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A 

BILL 

[AS AMENDED BY THE SELECT CO M T V fTTTEE] 

TO 

Enable the Great Southern and Western Railway Company 
and the Dublin, Wicklow, and Wexford Railway Company 
to purchase the Waterford, New Ross, and Wexford Junc- 
tion Railway from the Public Works Loan Commissioners ; 
and to raise Money for such purpose. 

W HEREAS by the Waterford, New Ross, and Wexford Junction 
Railway Act, 1866, in this Act referred to as “ the Act of 
1866,” the Waterford, New Ross, and Wexford Junction Railway 
Company, in this Act referred to as “ the Company,” were incor- 
5 porated, and were authorised (amongst other things) to make and 
maintain the several railways in that Act specified : 

And whereas by the Waterford, New Ross, and Wexford Junction 
Railway (Deviation) Act, 1867, (in this Act referred to as “ the Act 
of 1867,”) the Company were empowered to abandon a part of their 
10 authorised Railway (No. 2) as in that Act specified, and to make the 
railways firstly and secondly by that Act authorised in lieu thereof : 
And whereas the Company, under the provisions in that behalf 
contained in the Act of 1867, pm-chased the Bagnalstown and 
Wexford Railway, and pursuant to the Act of 1867 satisfied and 
15 discharged the amount of the valuation thereof in accordance with 
the provisions of the Act of 1867, and thereupon the Bagnalstown 
and Wexford Railway vested in and became the property of the 
Company : 

And whereas by the Waterford, New Ross, and Wexford Junction 
20 Railway Act, 1871, the periods limited by the Act of 1866, and by 
the Act of 1867 respectively, for the completion of certain of the 
railways by the said Acts respectively authorised were extended : 
And whereas the Company put the said Bagnalstown and 
Wexford Railway into efficient working order, and opened the same 
25 for public traffic, and the Company also constructed and .opened for 
public traffic the Railway No. 4 authorised by the Act of 1866. 

And whereas the Company did, in exercise of the powers con- 
ferred by the Act of 1866, from time to time borrow several 
[Bfil 198.] A 2 
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A.d. 1876. sums of money from the Public Works Loan Commissioners (in this 

Act referred to as “ the Commissioners ”) ; making together the sum 

of sixty thousand pounds, and did, by five separate indentures of 
mortgage hearing date the fifteenth day of June one thousand eight 
hundred and sixty-eight, the sixth day of October one thousand 5 
eight hundred and sixty-eight, the fifteenth day of April one thousand 
eight hundred and sixty-nine, the sixth day of September one thou- 
sand eight hundred and sixty-nine, and the eighth day of August one 
thousand eight hundred and seventy-one respectively, secure the 
repayment of the said moneys together with all interest thereon at 10 
the rate of five pounds per centum per annum by mortgage to the 
Secretary of the Commissioners of all and every the railways and 
undertaking belonging to the Company, and other the properties 
and effects therein more particularly described : 

And whereas the said several sums were so advanced as aforesaid 15 
. by the Commissioners, under and by virtue of and subject to the pro- 
visions of the Acts following ; that is to say, the Act 3rd George IV ., 
chapter eighty-six ; the Act 1st and 2nd William IV., chapter 
twenty-four ; the Act 5th Victoria, session two, chapter nine ; and 
the Public Works Loan Act, 1853 ; and by the said indentures of 20 
mortgage it was provided that the same indentures, which were 
prepared in the form directed by the Commissioners, should be taken 
in all respects to be mortgages, charges, or securities taken in pur- 
suance and execution of the said last-mentioned Acts, and that 
William Williamson Willink, the Secretary of the Commissioners, 25 
his heirs, executors, administrators, and assigns, and the Commis- 
sioners acting under and by virtue of the said last-mentioned Acts 
relating to loans for public works, or any or either of them, should 
by virtue of the said indentures, and in respect of the principal and 
interest moneys intended to be thereby secured, have all and every 30 
the powers and authorities, rights, privileges, and priorities by the 
$ said several last-mentioned Acts, or any or either of them, given for 

the securing and recovering the moneys to be lent in pursuance of 
the same Acts respectively, or any or either of them, in all respects 
as if such powers, authorities, rights, privileges, and priorities, and 35 
every of them, had been in the said indentures expressly repeated 
and set forth, given, or created : 

And whereas the Company made default in repaying the said 
principal moneys, and in paying the interest from time to time due 
and payable in respect thereof, and thereupon the Commissioners, 40 
under and by virtue of the said indentures of mortgage, and of the 
said several Acts of Parliament, entered into possession of all the 
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railways and undertaking of the Company, and of the premises in 
the said indentures now particularly described : 

And whereas the railways and undertaking of the Company 
were offered for sale by public auction on the twenty-seventh day 
5 of July one thousand eight hundred and seventy-five, at the Mart, 
Tokenhouse Yard, London, by order of the Commissioners, under 
the powers of the said last-mentioned Acts, and were by order of 
the Commissioners bought in in consequence of the highest bona fide 
bidding at such auction not being equal to the amount of principal, 
■10 interest, or other moneys then remaining owing on the security of 
the railways and undertaking of the Company, and the Commis- 
sioners are now desirous of selling the said railways and undertaking 
under the authority of the said Acts. 

And whereas the Great Southern and Western Eailway Company 
15 (in this Act referred to as “ the Southern and Western Company ”) 
and the Dublin, Wicklow, and Wexford Company (in this Act 
referred to as “the Wicklow Company”) have agreed to purchase 
the said railways and undertaking of the Company, and the rents, 
issues, and profits of the same from the Commissioners, in the 
20 event of then- being authorised by Parliament so to do, and to raise 
moneys for such purpose, at and for the sum of forty thousand 
pounds, of which sum twenty-four thousand pounds is to he paid 
by the Southern and Western Company, and of which sum the 
remainder, that is to say, sixteen thousand pounds, is to he paid 
25 by the Wicklow Company : 

And whereas it is expedient that the Southern and Western 
Company and the Wicklow Company should he empowered to 
complete the said purchase, and to maintain the said railways and 
keep the same open for public traffic, and that they should for 
30 such purposes be respectively authorised to raise further capital : 

Be it therefore enacted by the Queen’s most Excellent Majesty, 
by and with the advice and consent of the Lords Spiritual and 
Temporal, and Co mm ons, in this present Parliament assembled, and 
by the authority of the same ; that is to say, 

35 1. This Act may be cited for all purposes as “The Waterford, 

New Ross, and Wexford Junction Railway (Sale) Act, 1876.” 

2. In this Act the expression “the railways and undertaking” 
shall mean all the estate, right, and interest, which at the time of 
the passing of this Act is vested in the Secretary of the Com- 
40 mis si oners in all and every the railways and undertaking in lands, 
hereditaments, estate, chattels, property and effects (except calls on 
shareholders) which were expressed to be conveyed and asssigned 
[198.] A 3 
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by way of mortgage to the Secretary of the Commissioners by the 
said indentures of the fifteenth day of June one thousand eight 
hundred and sixty-eight the sixth day of October one thousand eight 
h un dred and sixty-eight, the fifteenth day of April one thousand 
eight hundred and sixty-nine, the sixth day of September one thousand 5 
eight hundred and sixty-nine, and the first day of August one 
thousand eight hundred and seventy-one respectively, and which 
were taken possession of by the Southern and Western Company on 
the first day of March one thousand eight hundred and seventy-six 
and are in the possession of that Company at the time of the passing lo 
of this Act. 

3. The Southern and Western Company and the Wicklow Com- 
pany shall purchase, and the Commissioners shall sell, to the said 
Companies the railways and the undertaking within three months 
after the passing of this Act, at and for the price of forty thousand 15 
pounds, of which sum the Southern and Western Company shall 
pay twenty-four thousand pounds and the Wicklow Company 
shall pay sixteen thousand pounds. 

4. The sale and transfer of the railways and undertaking shall 
be witnessed by a deed duly stamped, correctly setting forth the 20 
consideration paid for such sale and transfer, and shall be signed by 
the Secretary of the Commissioners. 

5. On the payment of the purchase money, and on the execution 
of such deed in the maimer aforesaid, the railways and under- 
taking shall be and the same are -hereby transferred to the Southern 25 
and Western Company and the Wicklow Company, and thereupon 
the portions, of the railways and undertaking respectively described 

in part one and part two of the schedule to this Act: annexed shall vest 
in the Southern and Western Company and the Wicklow Company 
respectively as. part of their respective undertakings, but freed and 30 
discharged from all liabilities and engagements of the Waterford, 
New Boss, and Wexford Junction Railway Company, and shall 
thenceforth be and continue to be part of the same, but the 
railways and undertaking so sold and transferred shall not include 
any money which maybe in , the hands of the Commissioners, or 35 
which may be accruing to them up to the time of the sale and 
transfer, and the' ; purchase money paid by the Southern and 
Western Company and the Wicklow Company shall be discharged 
from all liabilities, and engagements created or incurred by the 
Waterford, New Ross, and Wexford Junction Railway Company. 40 

6. Upon the sale and transfer to the Southern and Western 
Company and Wicklow Company all the rights, powers, and pri- 
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vileges of the Company, and their directors, officers, and servants, A.D. 1876. 
or of the Commissioners and them -officers and servants, -which, by ciged ^" tlie 
virtue of any of the recited Acts, might he exercised and enjoyed Southern 
by them respectively, shall be exercised and enjoyed by the 
5 Southern and Western Company and the Wicklow Company, with and by the 
respect to so much of the railways and undertaking vested in them Wicklow 
respectively under the provisions of this Act, in the same manner ' 3 ’ 
and subject to the same regulations, restrictions, obligations, 
penalties, and i mmu nities, as the same might have been exercised 
10 or enjoyed in accordance with the said Acts by the Company and 
their (directors, officers, and servants, or by the Commissioners and 
their officers and servants. 



7. The Southern and Western Company and the Wicklow Com- 
pany shall pay to the Commissioners interest for the said sum of 

16 forty thousand pounds, or for such part thereof as shall for the time 
being remain unpaid, at the rate of five pounds per centum per 
annum, from the said first day of March one thousand eight 
hundred and seventy-six until the said sum shall be fully paid off 
and satisfied, the said sum of Forty thousand pounds and the interest 
20 thereon shall be charged upon the railways and undertaking of the 
said two Companies respectively, and the rents, issues, and profits of 
the same in the shares in which those Companies are liable to pay 
the said sum of Forty thousand pounds under this Act. 

8. Bach of the following Companies, that is to say, the Southern 
25 and Western Railway Company and the Wicklow Company may, 

subject to the provision of Part II. of the Companies Clauses Act, 
1863, raise any additional capital not exceeding in the whole, in the 
case of the Southern and Western Company, thirty thousand pounds, 
and in the case of the Wicklow Company, twenty thousand pounds, 
30 by the issue at them option of new ordinary shares or stock or new 
preference shares or stock or debenture stock, or wholly or partially 
by one or more of those modes respectively. Neither of the said 
Companies shall issue any share of less nominal value than ten 
pounds, nor shall any share vest in the person or corporation accepting 
35 the same, unless and until a sum not being less than one fifth of 
the amount of such share shall have been paid in respect thereof. 
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9. The capital in new shares or stock created by each of the said New shares 
Companies under this Act, and the new shares or stock therein and J^ e s ^ ect 
the holders thereof respectively shall be subject and entitled to the incidentals 
40 same powers, provisions, liabilities, rights, privileges, and incidents other sliares - 
whatsoever, in all respects as if that capital were part of the now 
[198.] A 4 



Printed image digitised by the University of Southampton Library Digitisation Unit 



6 



A.D. 1876. 



Dividends 
on new 
shares or 
stock. 



Eestriction 
as to votes 
in respect of 
preferential 
shares or 
stock. 



Power for 
Southern 
and Western 
and Wicklow 
Companies 
to borrow. 



Waterford, New Boss, and Wexford Junction [39 Vict.] 
Bailway (Sale). 

existing capital of such Company, of the same class or description, 
and the new shares or stock were shares or stock in that capital. 

The capital in new shares so created shall form part of the capital 
of the Company h.y which it has been created. 

10. Every person who becomes entitled to new shares or stock 5 
created by either of the said Companies under this Act shall, in 
respect of the same, he a holder of shares or stock in such Company, 
and shall he entitled to a dividend with the other holders of 
shares or stock of such Company of the same class or description 
proportioned’ to the whole amount, from time to time called up and 10 
paid on such new shares, or on the whole amount of such stock, as 
the case may he. 

11. Except as otherwise expressly provided by the resolution 
creating the same, no person shall he entitled to vote in respect of 
any new shares or stock in the additional capital of either of the 15 
said Companies raised under the authority of this Act to which a 
preferential dividend shall he assigned. 

12. Each of the said Companies may, in respect of the additional ■ 
capital which they are hy this Act authorised respectively from time 

to time to raise, borrow on mortgage any sum not exceeding in the 20 
whole, in the case of the Southern and Western Company, ten 
thousand pounds, and in the case of the Dublin, Wicklow, and 
Wexford Company of six thousand three hundred pounds ; but no 
parts of such respective sums shall be borrowed by either of the 
said Companies until shares for so much of the said additional 25 
capital as is to be raised by such Company by means of shares 
are issued and accepted, and one half of such capital is paid up, 
and such Company have proved to the justice who is to certify 
under the fortieth section of the Companies Clauses Consoli- 
dation Act, 1815, before he so certifies, that shares for the whole 30 
of such capital have been issued and accepted, and that one half 
of such capital has been paid up, and that not less than one 
fifth part of the amount of each separate share in such capital 
has been paid on account thereof before or at the time of the 
issue or acceptance thereof, and until stock for one half of so much 35 
of such additional capital as is to be raised by means of stock is 
fully paid up, and such Company have proved to such justice as 
aforesaid before he so certifies, that such shares or stock, as the case 
may be, were issued and accepted bon& fide, and are held by the 
persons or corpoi’ations to whom the same were issued, or their 40 
executors, administrators, successors, or assigns, and also if the 
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their executors, administrators, successors, or assigns, are legally 

liable for the same ; and upon production to such justice of the 
hooks of such Company and of such other evidence as he shall think 
5 sufficient, he shall grant a certificate that the proof aforesaid has 
been given, which certificate shall he sufficient evidence thereof. 

13. All mortgages and bonds granted by the Southern and Existing 
Western Company or by the Wicklow Company in pursuance of t “°£ ges 
the powers of any Act of Parliament before the passing of this Act, priority. 

10 and subsisting at the passing hereof, shall, during the continuance 
of such mortgages and bonds, have priority over any mortgages 
granted by virtue of this Act ; but nothing in this section contained 
shall affect any priority of the interest of any debenture stock at 
any time created and issued by the Company. 

15 14. Each of the said Companies may apply to the purposes of this Application to P ur- 

Act. any moneys raised under the authority of any Act of Parlia- 
ment, and not required for the purposes of the said Act au! , horit - v of an r 

-V other Act, and not 

15. All moneys raised under this Act by the Southern and 
Western Company and the Wicldow Company shall be applied to Application 

20 the purposes authorised by this Act, and for the general purposes 
• of the Companies respectively. 

16. The costs, charges, and expenses of and incidental to the Expenses 
applying for, preparing, and obtaining this Act, and otherwise in ofActl 
relation thereto, shall be paid by the Southern and Western 

25 Company and by the Wicklow Company, in manner following; 
three fifths of such costs, charges, and expenses shall be paid by 
the Southern and Western Company, and the remaining two fifths 
of such costs, charges, and expenses shall be paid by the Wicklow 
Company. 



[198.] B 
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SCHEDULE. 



Part I. 

Portions of railways and undertaking vested in Southern and Western 
Company, commencing at a point distant in a southerly direction from centre of 
Bao-enalstown passenger railway station house in Townland of Kilcamg 
parish of Dunleckny and county Carlow, one furlong and twenty-two yards 
and ends at the western side of the under bridge which crosses the public road- 
from Ballywilliam and Killaim to New Ross in Townland of Ballywilliam parish 
of Templeludigan and County Wexford distant from point of junction with 
the Kilkenny branch of the Great Southern and Western Railway, twenty miles, 
six furlongs, and one hundred and seventy-eight yards. 

Part II. 

Portions of railways and undertakings vested in Wicklow Company, com- 
mencing- at the western side of the under bridge which crosses public road 
from Ballywilliam and Killann to New Ross in, -Townland of Ballywilliam 
parish of Templeludigan and county of Wexford, distant from .points junction 
with the Dublin, Wicklow, and Wexford Railway thirteen miles, six furlongs, 
and one hundred and five yards, and ends at a point one hundred and five yards 
distant in a southerly direction from the centre of passenger platform at said 
junction in townland of Ballyhoge, parish of Ballyhoge, and county of W exford. 
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